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1.0 EXECUTIVE SUMMARY

This report has been prepared by MRB & Associates (“MRB”) at the request of Robin
Dow, Chief Executive Officer and Director of Galahad Metals Inc. (“Galahad”) to
assess the gold potential of an intrusion located in the eastern part of the main claim
block at the Regourt Property.

This report comprises a review of all available technical data and associated reports,
related to the east extension of the Regcourt gold deposit and draws on a digital
geological compilation of said historic work carried out by MRB & Associates of Val-
d’Or, Quebec, under the supervision of Jean-Pierre Bérubé, P.Eng.

Galahad initially acquired the mineral concession that comprises the original
Regcourt Gold Mines Ltd. property (Concession Minérale 361), in the summer of
2009 and subsequently secured additional nearby claims to solidify its holdings in the
area. The current Property covers parts of Vauquelin and Louvicourt townships,
Québec (NTS 32C/03). Galahad can acquire a 100% interest in the original mining
concession part of the Property by making a total of $100,000 in a series of cash
payments plus a total of 300,000 shares in three tranches over a two year term. The
claims are subject to a 2% NSR. No specific work commitment is included in the
agreement.

The Regcourt Property comprises 96 claims and covers 28 km? in the eastern part of
the Abitibi Greenstone Belt, 30 km east of Val-d’Or, Quebec. The Property straddles
the Vauquelin and Louvicourt townships boundary and encloses the historic Regcourt
Mine (UTM 324600 E - 5329550 N, NAD83 Zonel8), which was in operation in the
mid-1940’s. Access to the central part of the Property is facilitated via an overgrown
dirt road leading 300 metres east from Provincial Highway 113.

A preliminary assessment of the available data indicates that the style of deformation
and mineralization at the historic Regcourt Mine deposit is consistent with other gold
deposits in the Val-d’Or gold mining camp, one of the world’s most prolific gold
mining districts. The deposit contains a historic mineral inventory, in the vicinity of
the shaft, of 61,000 tonnes Au @ 5.49g/t (10,766 0z.), calculated to a depth of
500 feet (Routledge, 1983). Gold is present in sulphide minerals (mainly pyrite) and
as free gold, both of which are hosted by hydrothermal quartz-tourmaline veins and
stringers associated with fractures and shear-zones within and on the periphery of a
small granodiorite stock — the Regcourt Stock..

A larger granodiorite stock, herein referred to as the East End Granodiorite (EEG)
intrudes the eastern part of the Property, near Lac Guéguen. A review of all
documents related to the EEG suggests that the size of this body is ten times larger
than the Regcourt stock. Assuming that the EEG has developed a fracturing system
similar to the Regcourt deposit, the Author considers that this area warrants
additional exploration.

It is recommended to conduct a two-phase exploration program to fully re-assess the
potential of the EEG. The cost of Phase | is evaluated at 163,000$ before provincial
and federal taxes. If warranted, a 2,000 metre diamond-drilling program will test the
best targets.
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2.0 INTRODUCTION AND TERMS OF REFERENCE

This report has been prepared by MRB & Associates (“MRB”) at the request of Robin
Dow, Chief Executive Officer and Director of Galahad Metals Inc. (“Galahad”).

Galahad is a public Ontario registered company trading under the symbol “GAX” on
the Toronto Venture Exchange (TSX) with corporate offices located at: 3791 St.
Joseph Boulevard, Orleans, Ontario K1C 1T1.

Galahad initially acquired the mineral concession that comprises the original
Regcourt Gold Mines Ltd. property (Concession Minérale 361), in the summer of
2009 and subsequently secured additional nearby claims to solidify its holdings in the
area. Galahad can acquire a 100% interest in the original mining concession part of
the Property by making a total of $100,000 in a series of cash payments plus a total
of 300,000 shares in three tranches over a two year term. The claims are subject to
a 2% NSR.

This report comprises a review of all available technical data and associated reports,
related to the east end of the Regcourt claim block, where the presence of a felsic
intrusion may represent a new potential for gold mineralization. This review of
historic work was carried out by Jean-Pierre Bérubé, P.Eng. The work by MRB
included:

e listing of all work carried out east of the Regcourt gold deposit;
e geo-referencing of geological and geophysical works on a map;
e generation of a compilation map of the area.

This report is considered current as of April 6, 2011.

3.0 PROPERTY LOCATION AND DESCRIPTION

The Regcourt claim block (the “Property”) is located in the eastern part of the Abitibi
Greenstone Belt, 30 km east of Val-d’Or, Quebec and 330 m east of the Vauquelin
and Louvicourt townships boundary. The Property comprises 96 claims and covers 28
km? (Figure 1). A summary of current status of the Regcourt Property claims is
displayed in Appendix 1.

Access to the main deposit is via an overgrown dirt road leading 300 metres east
from Provincial Highway 113. The eastern part of the claim block is accessible from a
road leading to the shore of lac Guéguen. From there, a boat ride of 3 km will lead to
a creek. If this creek is large enough, one can go 1 km further north to reach the
eastern limits of the property. A longer access route from the north (Senneterre) is
also possible by truck and ATV.

4.0 GEOLOGY AND MINERALIZATION

The geology and mineralization of the Regcourt Property is described in the
Assessment Report written by Langton and Horvath (2010). The following are
excerpts from their report.
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Figure 1. Regcourt Claim Map
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The historic Regcourt Gold Mine workings and deposit are located in close proximity
to a relatively small granodiorite stock (200 m x 400 m surface expression) intruded
along an interpreted fold axis at the contact of volcanic units. Gold mineralization is
associated with rocks in the vicinity of the so called Regcourt Stock.

At least six (6) gold bearing veins were intersected in the historic mine workings and
diamond-drill holes (DDH’s), with, at minimum, four (4) different orientations, which
appear to be associated with the principal shear and tension faults interpreted in the
local geology. Gold is present in sulphide minerals (mainly pyrite) and as free gold,
both of which are hosted by hydrothermal quartz-tourmaline veins and stringers
associated with fractures and shear-zones within and on the periphery of the
Regcourt Stock.

The near E-W (azimuth 080°) fold hinge axis are interpreted from the symmetry of
the major volcanic contacts and are spaced approximately 200 m apart. The central
fold axis coincides with a major parallel-striking shear-zone documented in several
historic drill hole logs and notes on the underground workings. The dips are
predominantly steeply southward from the central hinge, and dip vertically to steeply
northward. Diorite dykes are numerous and are sub-parallel to the axial-planar
foliation. Syenite dykes appear to intrude along an interpreted axial-planar parallel
structure, located along the southern contact of the intrusion, and are also
associated with a north-east trending conjugate structure along the northwest
contact of the intrusion. In addition to these structures, quartz-tourmaline-sulphide
gold veins are documented to occur along four (4) separate structures.

5.0 SUMMARY OF WORK CARRIED OUT

A review of available historic geological data for the East End area (i.e. claim #
2202648 to 2202651 — see Figurel) was begun in late March 2011. The author has
read each report in detail and took notes when the information was relevant. These
documents (GM numbers) are listed below;

00317, 02245, 03433, 05384, 05708, 06670, 11081, 12961, 18675, 20816,
21264, 24135, 25037, 25958, 25993, 35597, 36779, 37196, 38250, 38251,
38337, 38604, 38605, 38609, 38619, 39646, 39647, 41359, 41510, 41942,
41945, 46600, 46601, 48028, 48092, 48305, 48791, 49986, 49987, 50639,
52679, 52680, 52785, 55050, 56651, 57943.

Using ArcGIS ® (ESRI) software, historical geoscience maps submitted to the
Provincial Government with Assessment Reports, were scanned and geo-referenced.
Data from these maps, such as drill-hole, trenches, geological contacts and
geophysical axis were digitized.

5.1 Prospecting work

The East End area is not devoid of outcrop, despite coverage by thick glacial
deposits. Historical work indicates that some prospecting and trenching exposed
greywacke and quartz porphyry along the eastern contact of the EEG (GM 03433).
The trench in the quartz porphyry is described as follows;
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“The trench... has exposed a quartz vein one foot wide lying along the hanging
wall side and concordant with a shear zone in quartz porphyry 4 feet wide. The shear
zone strikes 105° and dips 75°W. The quartz vein is mineralized with scattered cubes
of pyrite. It also contains chlorite, carbonate and tourmaline. The vein does not

appear to be of economic interest.”

No assay results are reported from this trench but, according to a letter written by
J.E. Gilbert, Capri Gold Mines have found native gold and pyrite in quartz stringers
oriented E-W in this same area (GM 02245).

In 1993, Inco cut 66 km of grid lines followed by geological mapping of the area of
interest. Float samples were also collected (GM 52679). Inco confirmed the presence
of a granodioritic stock similar in composition to the westernmost extremity of the
Pershing batholith. Quartz-tourmaline veining was observed in the old trenches but
gold values were very low (trace to 23 ppb Au).

5.2 Till sampling

In 1990, 76 Reverse Circulation drilling totalling 1300 metres were carried out by
Corona Corp on Yorbeau’s Vauper Property (GM 49986). None of the holes were
drilled in the East End area; however, comprehensive work done in 1999 by M.
Pelletier delineate several gold targets, one of which one is located a few hundreds of

metres north of Lac Simon (GM 56651).
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Figure 2. Zoom-In of the compilation map accompanying Yorbeau’s report
where several gold targets were identified (GM 49986).

Moreover, the survey was combined with all available historical diamond-drill holes to
present a plan view of the overburden thickness of the whole area. This thickness
varies from O to 185 vertical feet (56 metres). Thin overburden of about O to 2
metres was measured directly over the suspected location of the East End
granodiorite. Any future prospecting work should be focused in this area.
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Figure 3. Close-up of a map showing overburden thickness
(GM 49986_Map 11)

5.3 Geochemical sampling

In 1989, a humus sampling program was carried out by Yorbeau on their Wescap
property. The East End Granodiorite was not covered by the survey but it is
interesting to note that a gold-bearing geochemical anomaly, straddling the
Louvicourt River, was detected a few kilometres to the west using this exploration
tool (GM 48305). Such a survey could be used by Galahad to test for gold anomalies
associated with the granodiorite.

5.4 Geophysical surveys

Considering the scarcity of outcrop, several exploration companies used ground
geophysical surveys to generate drill targets in the area. Some were effective (Mag,
1.P.), some others were less (VLF, EM).

Ressources Yorbeau used the magnetometric survey to outline geological contacts.
The interpretation was made by Clermont Lavoie (Géola) by upgrading the magnetic
response (GM 41945); in doing so, he also amplified the background noise. The
author of the Assessment Report cautioned the reader that some of the interpreted
geological contacts could actually be reflections of large variations in bedrock
thicknesses.

The magnetometric survey can be used to delineate brittle faults crosscutting the
main volcano-sedimentary lithologies or massive intrusions. Knowing that gold-
bearing structures are found within the Regcourt stock, it is also possible that a well
interpreted ground magnetic survey may detect crosscutting structures associated
with the East End Granodiorite.

VLF-EM surveys were extensively used in the Vauquelin and Pershing Townships.
Some exploration companies were looking for base-metals hoping to find a second
Louvicourt deposit, whereas others applied combined exploration methods, such as
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the ones used to discover the Belmoral gold deposits (VLF and Landsat photo
structural interpretation). Although these surveys can generate a large amount of
long formational conductive axes, the drill-testing rate of success was very low in the
area.

Finally, there are two companies who carried-out Induced Polarization (1.P.) surveys
in the area. Yorbeau (1984) on the Wescap property and Inco Exploration (1993) on
the Vauper property. The latter survey covered the EEG and the surrounding
volcano-sedimentary rocks.

According to the geophysicist, on the basis of signature strength and validity, four
(4) 1.P. zones constituted first priority targets (GM 52680). Three (3) of them are
associated with a sedimentary unit lying north of the EEG. The fourth one, located in
the expected central position of the EEG, was not drill tested (GM 52679).

5.5 Diamond drilling

Figure 4 shows the outline of the EEG interpreted from exploration work carried out
by Inco Exploration in the area. Apart from the two holes drilled near the western
contact of the intrusion, historical diamond-drill holes were all collared around the
periphery of the EEG.

Table 1. Holes drilled in the eastern part of the Regcourt Property

Az Dip Length North East
Hole 1D Company Year GM #
) ) (m) Nad 83, Zone 18
LS-2 360 -50 73 5329564 329135 (@D 1961 11081
LS-3 320 -31 106 5329363 329532 1) 1961 11081
LS-4 180 -36 107 5329251 329517 (@D 1961 11081
SV-1-70 207 -50 156 5329398 330886 2 1970 25993
SV-2-70 161 -45 191 5329963 330903 2) 1970 25993
V-89-79 180 -45 105 5329274 330618 3) 1989 48791
V-89-80 180 -45 179 5329409 330607 (©)) 1989 48791
78570-0 360 -50 152 5329609 329091 “4) 1994 52679
TOTAL 1,069

(1) Louvicourt Syndicate

(2) Groupe Minier Sullivan

(3) Ressources Yorbeau

(4) Inco Exploration and Technical Services

Borehole LS-2 targeted a small magnetic anomaly. The hole reached bedrock at 18
m and intersected 36 m of felsic volcanic rock followed by 15 m of granodiorite and 4
m of felsic volcanic rock. Nothing was found in the core to explain the targeted
conductor, and the hole did not penetrate deep enough to intersect the Turam (EM)
anomaly. No significant mineralization was found. Borehole LS-3 reached the bedrock
at 2 m and intersected granodiorite down to the bottom of the hole. No significant
mineralization was found.
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Figure 4. Zoom-in of Inco’s compilation map (GM 52680). Note the outline of the granodiorite and the position of
the old trenches along the east side of the intrusive.
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Borehole LS-4 reached the bedrock at 4 m and intersected a granodiorite. From 13 to
51 m, the intrusion is sheared and contains 2 metres of quartz-tourmaline associated
with minor pyrite. The assay results were insignificant.

Borehole SV-1-70 was drilled to test a Turam (EM) anomaly. The hole reached
bedrock at 6 m and intersected a thick rhyolitic sequence. The 1,000 foot long Turam
anomaly was not explained.

Borehole SV-2-70 reached the bedrock at 29 m and intersected 110 m of rhyolite
followed by mudstone. No significant mineralization was found.

Borehole V-89-79 was drilled to test an old trench containing quartz-tourmaline
veining in the granodiorite. The hole reached bedrock at 2 m followed by a thick
sequence of dacite. Several zones of quartz-tourmaline were intersected in
association with 1 to 15% pyrite. Gold values were low (from trace to 170 ppb Au).

Borehole V-89-80 was drilled to test a VLF anomaly. The hole reached bedrock at 6
m and intersected 173 m of dacite. This unit is crosscut by a gabbro and locally by
quartz-tourmaline-pyrite veining (137.14 to 137.91 m). The assay results were
unremarkable.

Borehole 78570-0 reached bedrock at 31 m and intersected successively 99 m of
intermediate volcanic rock, 16 m of siltstone and graphitic mudstone and, 6 m of
foliated gabbro. Quartz-carbonate veining is associated with the gabbro but gold
values are very low.

5.6 Other exploration methods

Regional-scale work was carried out by Yorbeau on the Vauper property. J. Touborg
completed a Landsat interpretation of the property and the surrounding area (Figure
5).

Figure 5. Structural features from Landsat photo interpretation (GM 46600)
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This study consisted of two parts; an interpretation of Landsat data and a photo
lineament study. In both studies it was noted that five (5) different deformation
patterns are present. They are similar to those observed over the Bourlamaque
Batholith (GM 48029):

. A conjugate shear system trending WNW-ESE and ENE-WSW,
. A NE-SW striking diabase dyke,

. A NW-SE tensional fracture system,

. A N-S silicified zone,

. Curvilinear to circular structures.

a b wNPEP

On a local scale, Langton and Horvath (2010) made the following observations about
the vein systems of the Regcourt property:

1. EW strike, steep south dipping shear veins,

2. NW strike, moderate to steep SW dipping shear/tension veins,
3. EW strike, near vertical dipping shear veins,

4. NW strike, shallow NE dipping tension veins.

Therefore, it is important to remember that several vein systems may be present
when exploring for gold in intrusive rocks. Drilling EW striking conductive structures
is worthwhile, but is rarely sufficient. Crosscutting structures should be properly
evaluated too.

6.0 DISCUSSION OF RESULTS

Prospecting work carried out by exploration companies between the Louvicourt River
and the west shore of Lac Guéguen has revealed the presence of a felsic intrusion
related to the Pershing Batholith. The scarcity of outcrops in this area combined with
poor accessibility has a negative effect on the discovery of mineral occurrences.

Moreover, glacial overburden, locally up to 56 metres thick, has made it difficult to
locate and identify mineralized bodies. This explains why very few conductive
bedrock sources were intersected by diamond-drilling. In fact, some of the best EM
anomalies are graphitic sediment interlayered in felsic rock. Also, most of the VLF
surveys may have detected EW trending, deeply buried zones, filled with glacio-
fluvial material.

In all, a handful of boreholes were drilled in the East End Granodiorite. Some of them
intersected quartz-tourmaline-pyrite veining, but no significant gold mineralization
was encountered.

Almost all known quartz-tourmaline-pyrite-gold veins on the Property are related to
a small granodiorite stock (Regcourt Stock) at the historic Regcourt Gold Mine
deposit. The identification of the much larger (600x1500m surface expression),
under-explored, granodioritic body underlying the eastern part of the Property may
justify further investigations.
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7.0 CONCLUSIONS

The review of all documents related to the East End Granodiorite (EEG) has put to
the fore some points. Although boundaries of the EEG are not well defined, it is
estimated that the size of this body is ten times larger than the Regcourt Stock.
Therefore, the generation of ready-to-drill targets will probably not depend on a
single exploration tool but on a combination of two or more overlapping parameters.

The positive factors to consider are:

- very limited exploration work was carried-out on and around the EEG in the
past;

- the EEG is overlain by thin overburden allowing cheaper and more effective
geochemical and geophysical surveys to be employed for exploration;

- from the lineament study, it appears that the stresses applied on the EEG
could have developed the same system of fractures and openings that
affected the Regcourt Stock,

- historical drill holes have intersected east-trending, quartz-tourmaline-pyrite
veining.

On the negative side;
- no significant gold values are reported from historic work,
- the EEG is located in a remote area with limited access from the south,
- the conjugate sets of veins are probably narrow and may vary in strike and
dip making resource identification and diamond-drill targeting difficult.

8.0 RECOMMENDATIONS

Previous owners were looking for economic mineralization associated with regional E-
W striking gold-bearing structures, and for VMS deposits in formational conductive
zones associated with volcanic rocks.

The experience gained by Galahad at Regcourt is showing that sets of gold-bearing
structures are narrow and may have more than one preferred direction and dip.
Assuming that the East End Granodiorite (EEG) has developed a fracturing system
similar to the Regcourt deposit, the Author considers that this area clearly needs a
more “structural” exploration approach to be successful.

It is recommended to conduct a two phase exploration program to fully re-assess the
potential of the EEG. The cost of Phase | is evaluated at $163,000.

Phase 1

Exploration work should be carried out in the EEG area prior to step in a diamond-
drilling program. Phase 1 is scheduled to start in May. The following is an overview of
recommended work;

- 25 km of line-cutting on 100 metre spaced lines. This grid will allow a good
coverage of the area for each of the proposed field surveys,
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- The overburden depth isogrades clearly indicate that it is possible to find new
outcrops in the area. A team of four (4) men will carry out boulder
prospecting and a geological mapping in and along newly cut lines. The
prospecting team will also find, dig-up and wash the old trenches to prepare
the channel sampling of any quartz-tourmaline-pyrite veins they will
discover. A provision of five (5) days of work is also planned to perform a
detailed mapping and a GPS survey of the trenches,

- geochemical work performed by Yorbeau on their Wescap property was
successful in finding gold anomalies even under a thick overburden. A humus
sampling program over the EEG would reveal the presence of gold
anomalies, alteration zones or elements related to precious metals,

- detailed ground magnetometer (EM) survey coupled with an interpretation
of lineaments from satellite photos to localize crosscutting structures.
Favourable areas should be covered with an induced polarization (IP)
survey.

Phase 11

Depending on the quality of information collected from Phase I, a 2,000 metres 25
hole diamond-drilling program should test the best targets at shallow depth.
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PROPOSED BUDGET

PHASE |
Item Units, Cost/unit Amount Comments
days
Line cutting 25 500 12500S$ | 100 m spaced NS lines with BL and TLs.
Boulder prospection and search for new
Prospection 10 1600 16 000 S |outcrops
Trench sampling 10 2000 20000 S |Includes washing and extra trenches
Detailed Includes surveying of trenches and sampling
mapping 5 1500 75008 |sites
Assays 100 35 3500S |AA+FA for gold and ICP for other elements
Humus 10 1600 16 000 $ | Humus collecting "B horizon" and sampling
Fly camp 1 20000 20000 S | Needed if access too property too difficult
Assays 800 35 75005 |ICP for 30 elements
Report 1 7500 7500S |Expert report (Rémi Charbonneau, Ph.D.)
Detailed Mag 25 180 4500S$ |Crosscutting structures, mafic dykes, minerals
Lineament Study 1 3000 3000S |Crosscutting structures (regional)
I.P. Survey 15 1200 18 000 $ | Disseminated sulphides on selected areas
Sub-Total Phase | 136 000 $
Contigencies 20% 27200$
Total Phase | 163200 $
PHASE I
Item Units Cost/unit Price Comments
DDH program 2000 125 250000 S | Drill short holes on best targets from Phase |
Contigencies 20% 50000 $
Total Phase Il 300 000 $

Total Phase | & Il

463 200 $
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Le secteur 4:

Ce secteur est bordé au sud par la ligne du rang VI et
VII, & l'ouest par la riviére Louvicourt, a 1'est par
un ruisseau et au nord par la ligne du rang VIII et IX
L'environnement géologique est le méme que celui des
gites Monigque, Aldermont, Norcourt et Regcourt de méme
gue des mines Siscoe et Sulliwvan. La principale
anomalie observée sur ce secteur est constituée d'une
bande d'input (de 3 a & canaux) 4 laquelle correspond
une série d'axes VLF et magnétiques. La bande a une
longueur de 5 km sur notre propriété. Dans le passé 7
sondages v ont été effectués. Deux de ces sondages

ont intercepté une veine de quartz avec sulfures (Py +

Po) . Cette zone n'a pas &té analysée. Il s'agit de

L'auteur suggére de faire un relevé d’humus dans le secteur 4 a cause du peu
d’affleurements.

GM 48028 Exploration Campaign, Vauper Property (1988)

Fait par Pierre Gagnon pour Ressources Yorbeau.

Page
2/103

Several major structures and gold anomalies have been
defined. Five different deformation patterns which
show similarity with the model applied by Belmoral
Mines on the Bourlamagque batholith have been observed:
conjugate shear systems WNW-ESE and ENE-WSW, NE-SW
diabase, NW-SE tensional fracture systems, N-S
silicified =zone and curvilinear circular structure.
Thirty one targets having a definite potential for
gold deposition have been delineated. Three of these
zones are related to the peribatholitic model, ten

relate to the contact zone and eighteen belong to the
intrabatholitic model.
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The second study was executed by J.F. Touborg Consul-
tants Inc. This study consisted of +two parts, an
interpretation of "Landsat" data and a photo lineament
study covering the entire property. The conclusion of
both studies noted five (5) different deformation
patterns which are similar to those noted owver the
Bourlamague batholith:
1- A conjugate shear system
trending WNW-ESE and ENE-WSW.
2- A NE-SW striking diabase.
3- A NW-5E tensional fracture sys-
tem.
4= A N=-S silicified zone.
5- Curvilinear-circular structu-
res.

Zoom-in de la carte de compilation (2) de Yorbeau montrant les indices auriféres de
Regcourt et de Bruell. L'intrusif felsique du secteur East End est aussi montré dans

des
(V2).

roches felsiques

W

p Bl
FRUELL

Ve &



GM 48029 Landsat Interpretation Pershing-Vauquelin Batholith (1988)

Fait par Jens Touborg. Travail a I'échelle régionale qui ne peut étre utilisé a I’échelle
de la propriété.

GM 48305 Levé géochimique d’humus, Propriété Wescap (1989)

Fait par Maxime Leduc de Ageos Sciences pour Ressources Yorbeau Inc..

Une copie PDF de la carte incluant la propriété Galahad a I'est de la riviére Louvicourt

a été créée (48305_Geochem_Yorbeau).
GM 49986 Programme d’exploration incluant RC Drilling (1990)

Fait par Simon Béland pour Corona Corp. Option sur les claims Vauquelin de
Ressources Williams et Wescap de Ressources Yorbeau.

La propriété Vauquelin était située immédiatement a I’'est du stock de Regcourt.
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76 RC holes

Gold in till. Voir la carte de localisation des valeurs significatives fournie par Myriam
Lavoie.

Echantillen Au (ppb) Echantillon Au (ppb)
RC-02=10 1,431 RC-51-04 2,815
RC-05-01 3,054 RC-54-40 3,415
RC-12-05 9,150 RC-63-02 10,775
RC-13-05 3,312 RC-68-03 1,319
RC-30-03 3,167 RC-69-01 2,025
RC-37-07 1,240 RC-72=01 12,675

GM 49987

Fait par Terraquest Ltd pour Corona Corp.

Mag and VLF-EM Airborne Survey, Vauquelin Twp (1990)




7.0 SUMMARY

An airborne combined magnetic and VLF-EM survey has been carried
ot at 100 metre line intervals with data reading etaticone at 11

metres along the flight lines. All data is produced on maps at a
gecale of 1:10,000.

The magnetic data has been used to modify and update Lhe exisling
geclogy and has shown a number of new contacts and faults. The
existenve ol maynelically active horizons within the major rock
types permits detailed delineation of the stratigraphy and provides
the framework [or detailed exploration of stratabound mineraliz-
ation.

A& number of VLF-EM conductor axes were found most of which are
associated with magnetic stratigraphy. Many of these possess
potential for =sulphide origins and have been recommended for
additional investigation., A few are associated with structural
sourcesg. The averburden does not appear to he very conduactive.

GM 52680 Ground Mag and IP Surveys, Vauper Project (1993)

Fait par Gérard Lambert pour INCO
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INCO EXPLORATION & TECHNICAL SEKVICES VAUFER Project, I.P.

On the basis of gignature strength and walidity, I.P. zones
"A™, "B", “c" and "p" certainly constitute first Priority

targets, but the other I.P., zones, as well as the interpreted

felsic body certainly should be included as exploration targets,

if other geoscientific information support them.

Gm 52679  Activity Report, Vauper Project (1994)

Fait par Jacques Babineau pour Inco Exploration

The exploration program achieved during 1993 and early 1994 is
summarized in this report. The program consisted of geological
mapping covering 66 km of grid lines, followed by a three hole
diamond drilling program totalling 460 m.
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In early 1992, Inco optioned the property from Yorbeau. A small
prospecting program wae ocarried out over selected areas of the
property and then was followed by induced polarization (IP) and
magnetic (MAC) surveye.

Page 13/122

+ H +

AN_ LA a8
T BT
+++++4f/z/.//./1"./f//:,f/f - }‘:\+

Page 14/122



The felsic to intermediate volecanic sequence ia intruded in the
centre of the grid by an ovoid shaped granodioritic stock which is
very similar in composition to the westernmost extremity of the
Pershing batholith. The stock coincides with a weak magnetic high
(57,700 - 57,750 gammas). The rocks consists of a fine to medium

grained equigranular to plagioclase phyric granodiorite with
euhedral plagioclase crystals and anhedral quartz grains.
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A three hole diamond drilling program totalling 460 m was conducted
in the western half of the property to test IP anomalies coincident
with a magnetic contrast revealed by the 1992 work. The contract
was executed from the 14th to the 23rd of January, 1994 by Forage
4 Diamant Benoit Lté&e. All core from the program is stored at the
IETS office in Vval d‘or. The highlights of the program are
presented in Table 3. The borehole locations are shown on Figureas
5 and 6. The diamond drilling logs are attached as Appendix IITI.

BH78570-0 (625E/5008) intersected a 100 m sequence of felsic to
intermediate feldspar and quartz phyric lapilli tuff and lava flows
followed by a 16 m interval of well bedded and graded siltstone and
mudstone. The sedimentary sequence is locally graphitic and
conductive and corresponds to the IF anomaly (Figures 7a and 8a).
Traces of sphalerite (0.22% 2n over 1.0 m) associated with quartz

and carbonate veinlets were intersected within the sedimentary
rocks.

BH78571-0 (2750E/18255) traversed 150 m of intermediate +o felzis
volcanic rocks intruded and brecciated by numerous injections of
feldspar phyric granodiorite (Figures 7b and 8b). The IP anomaly
is thought to be caused by thin (< 1.0 m) mineralized zones

carrying 1-5% fine grained disseminated to stringer pyrite. which
vcocur sporadically throughout the borehole.

BH78572-0 (3000Ef14253) intersected a 12% m thick sequence of
intermediate to felsic and feldspar phyric velcanic rocks followed
by felsic to mafic pyreoclastic rocks over the last 10 m of the
borehole (Figures 7c and 8c). The IP anomaly is best explained by
a one metre thick mineralized gabbre carrying 1% pyrite and traces
of chalcopyrite (0.19% Cu over 1.0 m) as fine grained
disseminations.
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Thin Section #: RX184712
Investigator: J. Babineau
NTS: 32C/3

Grid Coordinates: 315S/4350E
Sample type: Grab

Borehole:

Field Relation: Pershing Batholith ?

Sample #: BT3
Date: January 1994
Township: Vauquelin

UTM:

Depth:
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Thin Section #: RX184714
Investigator: J. Babineau
NTS: 32¢C/3

Grid Coordinates: 1050S/2038E
Sample type: Grab

Borehole:

Field Relation: Vauper Stock

Sample #: BTS
Date: January 1994
Township: Vauguelin

UTM:

Depth:
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Thin Section #: C93-1981
Investigator: J. Babineau
NTS: 32C/3

Grid Coordinates: 760S/2025E
Sample type: Grab

Borehole:

Field Relation: Vauper stock

Sample #: RX208008
Date: January 1994
Township: Vauquelin

UTM:

Depth:
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Thin Section #: €93-1982 Sample #: RX208010

Investigator: J. Babineau Date: January 1994

NTS: 32C/3 Township: Vauquelin

Grid Coordinates: 815S/2345E UTM:

Sample type: Grab

Bore :
hole: Depth:
. .
Field Relation: Vauper stock
VAU
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RX208011 et 208056 Veines de quartz et tourmaline (VQ) recueillies lors de la
cartographie du secteur. Le premier contient 23 ppb Au et le dernier des traces (<5

ppb).

La carte de compilation GM52670 4
qgu’interprété par les géologues d'Inco. Sa taille est évaluée a 800m X 1250m. Une
faille NNE-SSW, interprétée a I'aide du levé Mag, pourrait traverser l'intrusion. Seuls
les forages LS-3 et 4 auraient intersecté la partie ouest de l'intrusif.

le pourtour de lintrusion felsique tel

Selon la carte de compilation (GM52670_5) les échantillons RX208010 et 11 ont
été pris sur le site de la tranchée Sud. L'échantillon RX208007 a été pris sur la
tranchée Nord.

GM 55050 Final Exploration Report, Vauper and William Project (1994)

Fait par Robert Fraser pour Inco Exploration. Reprends essentiellement le rapport du
projet Vauper de Babineau (GM52670) sauf que les informations sur le projet William

y apparaissent.

INCO acquired the Vauper and William properties in 1992 to evaluate
their potential for WVolcanogenic Massive Sulphide (VMS) type
mineralization. The properties are located 35 km east of Val d’Or
in the west central portion of Vauquelin Township, Quebec.



Le projet William est localisé immédiatement a I’'est du gite Regcourt. Deux forages
d’Inco (77779 et 77780) totalisant 548 metres ont testé des cibles PP.
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BH77779-0 (2200W/1075S) intersected a sequence of intermediate to
felsic tuff and lapilli-tuff cross-cut by a 40 m wide chloritized
shear zone (Figures 7d and 8d). The IP anomaly is explained by a
10 m wide zone of quartz and tourmaline veins carrying up to 20%
disseminated pyrite and traces of chalcopyrite.

BH77780-0 (1825W/8752) intersected a 24 m wide interval of
intermediate to felsic tuff and lapilli-tuff enclosed by segquences
of mudsteone to fine grained sandstone (Figuree 7e and ge). The IP
anomaly corresponds to a 0.9 m thick pyrite stringer zone and a 1.5
m thick massive pyrite section located on the northern sdge of the
pyroclastic rocks.
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WILLMM PROJECT FALL 1983
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Le trou 77779 a traversé 70 m de mort-terrain pour un angle de 50°, soit prés de 50
metre vertical de mort-terrain. Bien que l'intervalle (149.9 a 160.5m) contenant le
systeme de quartz-tourmaline n’ait pas rencontré de valeurs anormales en or (<35
ppb Au), son association avec un tuf cisaillé, carbonaté et légérement pyriteux (Tr-
1% Py et loc jusqu’a 20% Py sur 20 cm) en fait une cible de premiére importance. La
cible était un conducteur PP localisé sur la ligne 2200W, station 950S. Le trou est
localisé sur la rive sud de la riviere Louvicourt (Sleepy Lake). Il a peut-étre recoupé
une structure NE-SO paralléle a I'axe de la riviere. Cette structure aurait un pendage
abrupt vers le sud.
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From 149.90 to 150.50 30-50%
white quartz and dirty white quartz
carbonate veins locally up to 1 metre
wide. Locally 1-2% Wispy tourmaline
inclusions within quartz veins.
Inter-vein material generally composed
of chlerite schist., Tr-1% pyrite
anhedral disseminated and stringers
within chlorite schist material,
locally up ta 20% pyrite over 10
centimetres. Rare to trace
chalcopyrite blebs.

La carte GM55050_2 montre que des trous forés plus a I'est du pluton de Regcourt
ont intercepté quelques valeurs significatives en or. La meilleure valeur intersectée

est de 12,0 g/t Au sur 0.8m dans le trou x.
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J'ai demandé qu’on me fournisse les GM 38603 et 604 pour obtenir plus
d'information sur ces trous. J’en ai profité pour demander les fiches GM 02245 et
03433 de Valor Mines qui abordent les travaux de tranchées faits en bordure de
I'intrusion felsique a l'est.

Aprés vérification des données originales, il s'avere que la compilation des résultats
d’analyses soit erronée. Les valeurs a 5,8 et 12,0 g/t Au affichées dans le GM55050
correspondent plutét a des analyses de 0,17 cents et 0,35 cents par tonne courte et
non pas 0,17 et 0,35 on/t Au. Cette affirmation est corroborée dans le rapport de
W.N. Ingham.
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Several well-marked zones of shearing as well
=z guarte wvelns and scsttered sulphilde mineralization were
intersected in various holes. btut no gold sssay: of imporiance
were obteined from the cores.

GM 56651 Potentiel aurifére — Géochimie des tills (1999)

Fait par Magella Pelletier pour Ressources Yorbeau. Bonne compilation de données
avec une carte explicite. L'intrusif du East End n’a pas été touché par le relevé. Deux
cibles possibles : au nord du Lac Simon (trou 63) et dans |'extension est de l'indice
Regcourt (trou 69). La zone auriféere découverte sur les rives du Lac Guéguen par
Yorbeau s’étend vers le NO en bordure des claims de Galahad et le secteur du trou

49 n'a pas été foré.

Les 76 forages en circulation renversée du recouvrement quaternaire, effectués par John
A. Dixon & Associates, se sont déroulés du 8 au 31 aoilt 1990. Iis couvrent l'ensemble de

la propriété Vauquelin pour plus de 1300 meétres de forage et recoupent des dépots
d’argile, de sable fin, de sable et gravier et de till argileux.
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Zone Nord du Lac Simon

Cette zone de dispersion géochimique située au nord du Lac Simon est caractérisée par
une forte teneur de 10775 ppb Au 4 la base du forage 63. Sous ce till fortement anomale,
on trouve une roche basaltique que contient 16 ppb Au. L'étendue de la zone de
dispersion se limite & quelques forages situés au SSW. Les teneurs en arsenic sont
inférieures & 20 ppm et ne semblent pas Etre associées i celte zone.

La zone svurce probable est vraisemblablement située trés prés du forage 63
principalement & cause de la (eneur €levée en or mesurée dans le premier miveau des
dépdts quaternaires de ce forage. La zone de dispersion distal est peu visible
possiblement & cause de I'érosion des dépdis glaciaires au moment de la phase fluvio-

glaciaire ou postglaciairc.

GM 38604 Forages de Eastcourt Gold Mines (1945)

Voir commentaires du GM 55050 d’'Inco concernant les forages réalisés un peu a l'est
du gite Regcourt.



GM 38605 Forages de Clinger Gold Mines (1947)

Rapport fait par W.N. Ingham sur plusieurs trous N-S faisant un barrage
stratigraphique a I'est de Regcourt.

Turing 1945 the company completed a diamonda—
drilling programme consisting of ten holes. FEight of
these lie along a north-south cross secticm 4000 feet
in lcugik. The cross section extendg across C~3T18;
¢l. 4, and C-6709, cls. 1 and 4, adjoining east of the
Regcourt property. Two more noleg were put dowm jointly
with Morcourt Gold Mines aleomg the township line a.t'
0-6718, cls. 1 znd 2. These cut the pe:g‘i@.otite horizon
with which gold mineralization is associatved to the_: west
in Louvicourt tovmship, and the line of cross-sectional
holes intersected numerous zones of shearing an@'scattereﬁ
sulphides but none of the holes yielded any gold assays -
of imporiance. : _

Tout comme pour Valor Lithium Mines, aucune valeur significative en or fut
interceptée par les forages de Clinger Gold Mines.

GM 57943 Potentiel en sulfures massifs de certaines régions (1970's)

Travail de recherche géomathématique de G. Favini de I'UL. Etude générale. Pas de
carte thématique.

GM 08578-B Rayon d’Or Mines Ltd (1945)

Descriptions de 3 sondages totalisant (506, 394 et 360 pieds) 384 meétres dans le
canton Vauquelin. Pas de résultats d’analyses pour le trou 1 et des résultats tres

faibles (0.07 on/t Au sur Y2 pied) pour les trous 2 et 3. Pas de carte de localisation
des sondages.

GM 11081 Louvicourt Syndicate Ltd (1960-61)

Série LS-1 a 4 soit 4 trous totalisant (438, 122 (ab.), 240, 349 et 350 pieds) 457
metres. La localisation des trous a été faite d’aprés le claim dans lequel il se
positionne. Localisation imprécise.

Le trou LS-1 n’‘a obtenu que des traces d’or. Le trou LS-2 a été abandonné dans le

MT a 122 pieds de profondeur. Il a été repris pour atteindre une profondeur de 240
pieds.

Le trou LS-3 (349 pi) a rencontré 6,6 pieds de veines quartz-tourmaline faiblement
pyriteux dans une granodiorite. Les résultats d’analyses furent négatifs. Le tubage a
été laissé dans le trou.

Le trou LS-4 (350 pi) a rencontré des sédiments métamorphisés (Hornblende Mica
Schist) dans une granodiorite et des zones de QFP. Quelques veines en veinules de



quartz de faible épaisseur ont été échantillonnées. Les valeurs en or furent
cependant tres faibles.

GM 25037 Billiken Mines Ltd (1969)
Deux sondages totalisant (555 et 401 pi.) 291.4 métres.

Le trou #2 a traversé 242 pieds de MT avant d’atteindre le roc. Le trou a intersecté
60% quartz-tourmaline avec pyrite et chalcopyrite sur 1,7 pied (460.5 a 462.2) mais
I'analyse ne montra aucune valeur en or. La roche hoéte est une volcanite
(agglomérats).

Le trou #3 a essentiellement traversé des sédiments graphiteux et un graywacke.
Les analyses de 4 échantillons n‘ont données que des traces d’or.

GM 25993 Groupe Minier Sullivan (1970)

Le trou SV-1-70 d’une longueur de 511 pieds a été foré pour vérifier un conducteur
Turam. Le trou a traversé une zone rhyolitique épaisse mais le conducteur Turam
orienté a 120°, qui avait été détecté sur une longueur de 1,000 pieds, n‘a pu étre
expliqué.

GM 48791 Ressources Yorbeau Inc. (1989)

Le trou V-89-79, d’'une profondeur de 104,85 metres, fut foré selon un azimut de
180° et a un pendage de -45° dans le Rang VI du canton Vauquelin. Le roc est a 1,8
metre de profondeur. De nombreuses zones de quartz-tourmaline contenant de 1 a
15% pyrite furent intersectées. Malheureusement, les teneurs en or y sont trés
faibles variant entre traces et 170 ppb Au. Ces zones minéralisées sont situées dans

les volcanites intermédiaires a
felsiques.
T T == ‘I
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In most cases the geophysical targets proved to - be
structural features such as fractures, shears and
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breccias. The obtained gold values are negligeable.
Within the Matchi-Manitou Lake area the geophysical
anomalies remain inconclusive in respect to the diamond
drill results, they are interpreted as overburden

effects. Diamond drill hole results are presented on
sections 1 to 9.

Page 27/182

3.2.4 8888 ZONE

The 8888 zone is characterized by an east-west striking
shear zone with widespread alteration within dacitic
and gabbroitic rock units. The alteration consists
mainly of intense albitization, silicification,
carbonatization and chloritization. Numerous quartz-
tourmaline veins and veinlets are associated with
various pyrite concentrations (up to 4%).

Despite only traces of gold were detected within the
8888 shear and alteration zone, the geological setting
reveals important criteria for a possible gold
mineralization and therefore remains a potential target
area for further exploration. The strike length and
the presence of sulphide rich pockets along the
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structure, as well as the alteraticon patterns and
zoning are still to be demonstrated.

A comparable geological setting exists approximately 4
kilometers north-northeast (Bruell and Aurora). Still
the litholeogical unit is stratigraphically different,
the shears are gquartz-carbonate-tourmaline-pyrite
filled tension fractures with substantial gold values
and small tonnage ore reserves. The gold mineraliza-
tion is known to be less consistant in the east-west
structures than in the northeast to southeast or
northwest to southeast structures.

Le trou V-89-80, d'une profondeur de 179,22 metres, fut foré selon un azimut de
180° et a un pendage de -45° dans le Rang VII du canton Vauquelin. Le roc était a
5,2 métres de profondeur. Une mince zone de quartz-tourmaline a été intersectée
de 137,2 a 137.9 métres dans une dacite albitisée. Les valeurs en or ne sont que de
10 ppb.

La section GM48791_24 montre la position des trous de Yorbeau et de Sullivan (SV-
1-70). IIs sont clairement localisés dans des roches volcaniques.
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GM 50639 Forage au diamant de Ressources Claude / Yorbeau, Propriété
Vauquelin (1990)

Rapport fait par Simon Béland pour Corona Corp.




Les trous VY-90-04 et VY-90-05, forés dans la partie sud-est de
la propriété Yorbeau, ont recoup& des unités de tuf & blocs fel-
slques interlités avec des bandes de roches volcaniques et quel=
gques intrusions porphyrigques.

Cette campagne de forage a permis de confirmer 1'interprétation
géelogique de ce secteur et 1la présence de trois zones d'altéra-
tion propices A des dépéts de sulfures massifs et d'or, bien
qu'aucun indice auriféire ou de métaux de base n'ait été décelé.
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Trou V¥-90-04, L12+40F & 174808, Az 1800, pendage -50°, 536 pjeds

Ce trou a été effectué pour sonder une faible anomalie de polari=
sation provoquée située en amont d'une anomalie aurifére de mort-
terrain coincidant avec une anomalie géochimique indiquant un
gain en potassium et en aluminium avec un indice de Marcotte de
plus de 1%.

I1 a recoupé principalement des roches volcanigues dacitigues
carbonatées et quelques intrusions de porphyre composées de 15% &
20% de feldspaths porphyriques mal définis (xénomorphes) . Les
analyses n'ont détectd aveune valeur aurifére significative.
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91 - + o —450

Ce trou a été foré pour évaluer une anomalie de polarisation pro-
voquée coincidant A une anomalie aurifidre dans le mort-terrain,
prés de la surface de la roche. Cette valeur aurifére, provenant
d"un trou de forage par circulation renversée, est de 10,775 ppb.

Le trou V¥-91-10 a recoupé principalement des tufs & lapilli de
composition intermé&diaire & felsique interlités avec des coulées
de dacite. Une zone de cisaillement de cing pleds de largeur,
caractérisée par un schiste & sericite et & talc et minéralisée
avec plus de 5% de pyrite finement disséminée, a &té intersectée
entre 344 et 349 pieds. Un dyke de porphyre verditre, composé &
60% de phénocristaux de feldspath de un & deux millimétres de di-
am#¢tre, a été recoupd entre 444.6 et 500 pieds. Deux velnes de
quartz et de calcite contenant de la pyrite et de la tourmaline,
intersectées A 1l'intérieur de ce dyke de porphyre, ont donné des
valeurs auriféres variant entre 30 at 100 ppb.
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Trou VY-91-11, 124+40V A 1690, Az 3600, pendage 45, 506 pleds

La cihle de ce trou était une anomalie de ravite
S1ltuée
de la riviare Louvicourt. 9 au sud

I1 a principalement recoupé des bandes de tuf & cend

et & blocs de composition rhyolitique. Deux unitésrsé arﬁ;ﬁiié;
gris pale, massive et aphanitique, ont été intersectées entre 86
et 105 pileds et entre 110 et 127.5 pieds. Quelgues wveines de
quartz-calcite et quelques fractures contenant plus de 1% de py-
rite et des traces de chalcopyrite ont &té recoupées. Deux
échantillons, prélevés entre 175 et 180 pieds et entre 182 st 185
pleds, ont été analysés pour le cuivre et le zinc. L'analyse de
g:s Esn?ggtlllagn atdggeetﬁ de= wvaleurs de 108 ppm Cu et 124 ppm

, ppm Cu e m .
cative n's 65& décelée dgﬁs EE trzﬂfuna valeur aurifére stgnifi-

NOTE : Les sondages 10 et 11 sont au sud du Rang VII, entre les rivieres Louvicourt
et Villebon.

GM 52785 Forages d’Inco Exploration sur les claims Williams (1994)

Fait par Robert Fraser et Jacques Babineau pour Inco dans un rapport de travaux.

SUMMARY

INCO acguired the William property in 1992 to evaluate its
potential for Volcanogenic Massive Sulphide type mineralization.
The property is located 35 km east of Val d0r in the west central
portion of Vauquelin Township, Quebec.

Previous exploration within the elaim block area has been mainly

gnlq orientated, and lack of outcrops in the area has made

available bedrock data sporadic. The property is interpreted to be

underlain by rocks of the favourable Val d/or Formation, which host

15 km to the west, the recently discovered Louvicourt massive

;?ipiic]ie deposit (27.7 Mt @ 4.36% Cu, 2.08% Zn, 27.43 g/t Ag, 0.B2
).

The 1993 exploration program consisted of geological mapping
followed by 54B.0 m of diamond drilling on geophysical anomalies.
Samples were selected and analyzed for base metal content and
petrographic and lithogeochemical studies were performed.

Ce GM contient la méme information que le GM 55050.
GM 52679 Forages d'Inco Exploration sur les claims Vauper de Yorbeau (1994)
Fait par Robert Fraser et Jacques Babineau pour Inco dans un rapport de travaux.

Ce GM contient la méme information que le GM 52679.
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COMPILATION MAP



